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February 13, 2024

This Week: EU pumps brakes on ESG rules; An Eye On Energy talks coal; Strive to

host corporate engagement webinar.

Programming Note: In light of President's Day, we'll be publishing on Wednesday

next week.

EU Pumps Brakes On ESG Regulations

The EU postponed a vote on new ESG regulations after objections from Germany

and Italy late last week.

As we wrote in our recent white paper on the subject, the regulations are slated to be
the most stringent ESG regulations ever enacted, requiring companies to identify
and take remedial action if they find social and environmental problems ranging
from deforestation to inadequate working conditions to water availability issues
anywhere in their supply chains. Companies that violate the law face fines of up to

5% of worldwide earnings.

The law had previously drawn criticism in the U.S., as it purports to regulate not just
EU companies, but any company with sufficient revenue in the bloc. It's estimated

that 4,000 U.S. companies would be directly covered by the EU law, not counting all

of the American farmers and small businesses that would be required to comply with
the law as a requirement for doing business with covered companies. If a European
company sourced leather from a U.S. rancher, for example, that rancher might be
required to mitigate his herd's methane emissions or risk losing European

customers.

In opposing the regulation, Germany cited concerns that it would impose excessive
bureaucracy on companies. And observers have suggested that other countries may
follow Germany and Italy's lead. But proponents have not given up yet. The EU

Commission has rescheduled the vote for later this week.

Demand for Catastrophe Bonds Surge After Huge Returns

Mainstream investors are flocking to catastrophe bonds after a year in which hedge

funds raked in record returns investing in the products, Bloomberg reports.

Catastrophe bonds—colloquially called "cat bonds"—are issued by insurance
companies to protect themselves from losses too big to cover. The market has
existed for decades, but has increased substantially as companies have upped

coverage to insure against potentially catastrophic losses due to climate change.

If a major hurricane, wildfire, or other weather event strikes, cat bond holders could
lose much or even all of their capital. If one does not, investors can enjoy outsized
profits. Last year, cat bonds achieved 20% returns, corporate bonds averaged 13%

and U.S. treasury bonds were 4%.

The surge in popularity in cat bonds underscores how climate change provides not

just risks, but opportunities, for returns-focused investors.

Warren Buffet explained as much way back in 2016. In a letter to Berkshire

Hathaway shareholders, the famed investor explained why the company was

opposing a shareholder resolution on net zero goals:

It’s understandable that the sponsor of the proxy proposal believes Berkshire
is especially threatened by climate change because we are a huge insurer,
covering all sorts of risks. The sponsor may worry that property losses will
skyrocket because of weather changes. And such worries might, in fact, be
warranted if we wrote ten- or twenty-year policies at fixed prices. But
insurance policies are customarily written for one year and repriced annually
to reflect changing exposures. Increased possibilities of loss translate

promptly into increased premiums. . . .

Up to now, climate change has not produced more frequent nor more costly
hurricanes nor other weather related events covered by insurance. As a
consequence, U.S. super-cat rates have fallen steadily in recent years, which is
why we have backed away from that business. If super-cats become costlier
and more frequent, the likely — though far from certain — effect on Berkshire’s

insurance business would be to make it larger and more profitable.

Unsurprisingly, Warren Buffet's view has once again proved prescient.

Elon Musk Offers To Bankroll DEI Suits Against Disney

Last week, Elon Musk announced that he was funding a lawsuit brought by actress

Gina Carano against Disney and its Lucasfilm subsidiary over her alleged wrongful

termination from "The Mandalorian" over her conservative political views.

“Disney bullied Ms. Carano, trying to force her to conform to their views about
cultural and political issues, and when that bullying failed, they fired her,” said Gene
Schaerr, Carano's attorney. “Punishing employees for their speech on political or

social issues is illegal under California law,” he added.

That's trouble enough. But perhaps even more worrisome for Disney is Musk's offer
to fund lawsuits for anyone else who has been discriminated against by the
company. Just hours later, Musk revealed documents he claimed to receive from an
anonymous source within Disney detailing the Mouse House's "Inclusion Standards"
for its entertainment content, including mandating that 50% or more of its regular
and recurring characters, actors, producers, and/or directors come from

"Underrepresented Groups." More lawsuits are sure to follow.

These developments should serve as a clear warning to Disney and other companies
that their DEI policies are not the cheap, feel-good PR moves they once believed
them to be. Legal and business risks are real. In 2023 alone, dozens of major

companies, from Morgan Stanley to AT&T to Kellogg's to Mars faced lawsuits, EEOC

complaints, and warnings from attorney generals over their race-based preferences

in hiring, promotions and training programs.

While the outcome of any lawsuit is always uncertain, companies typically have one
powerful weapon on their side: the ability to outspend and outlast their employees
in court. Now that the richest man on Earth has volunteered to fund these suits—a

man, it should be noted, whose estimated $209 billion net worth exceeds Disney's

entire market capitalization—that advantage is now gone.

For Disney and other companies that have embraced DEI, the $200 billion writing is

now on the wall.

ESG Investing May Hurt The Planet

"Is ESG investing counterproductive?," asks a new piece in The Globe and Mail.

The piece centers on a study from last year finding that divesting from traditional
fossil fuel companies may lead to worse environmental outcomes. The idea is that
increasing the cost of capital for "brown" firms incentivizes them to act faster,
because investors need to recoup their investments more quickly. That means
pulling coal out of the ground more quickly and getting an oil project from
exploration to pumping as fast as possible. Ultimately, that makes brown firms
browner. Green firms, on the other hand, don't seem to benefit much from access to

cheaper cash.
The author explains:

[1]f sustainable investing successfully shifts capital away from brown firms
and toward green firms, it may be making brown firms browner without

making green firms greener. The reason is simple when you think about it.

Take an insurance company as an example. It may rank well on sustainability

metrics, but it can’t really get much greener. On the other hand, when a brown
firm like a heavy construction materials supplier is backed into a corner by an

increased cost of capital, it might lean further into its existing high-pollution

operations, or it may even cut corners on pollution mitigation.

The takeaway is that the impact of divestment as an ESG strategy is somewhere
between limited and counterproductive. That's not good news for ESG investors or
fund managers. Prior research has already demonstrated that ESG investing doesn't
increase financial returns. If it doesn't help the environment either, what's the

point?

An Eye on Energy

Coal keeps America warm

The world is losing its appetite for American coal, but Americans aren't. Exports are
expected to account for only 19% of total U.S. coal consumption in 2024, according

to the Energy Information Agency (EIA). However, in this month’s Short-Term

Energy Outlook the EIA raised its forecast for coal-fired electricity generation in

2025.

This year’s cold snaps may have given pause to overly aggressive forecasters. When

temperatures are freezing cold, as they're projected to be for 55% of Americans this
week, the power industry relies on coal as an important source of its electricity

generation-mix to provide the baseload energy needed to keep the lights on and heat

running. The EIA recently stated that U.S. coal consumption increased by almost

50% in the electric power sector from December to January.

Still, we can expect U.S. coal consumption to fall by 7% in 2024 and 6% in 2025 as
additional renewable energy sources come online and 11 gigawatts (GW) of coal-
fired generation capacity is scheduled to retire. To put this into perspective, 1 GW—

enough to power 750,000 homes—would require around 2.4 million solar panels.

That's over 8 million homes, almost the size of Michigan's population of 10 million.
Speaking of Michigan, a state that aims to generate 100% of its electricity from
renewable energy by 2040, January’s blizzards interrupted power for more than

150,000 residents. Coal was the main energy source that kept Michigan warm.

Coal still supplies around 20% of our electricity needs, and the integration of more
renewable energy into the electric grid must maintain energy security and resilience.
Solar and wind energy are at the mercy of the weather, just as people needing heat
are, but they lead the_growth of U.S. power generation. When the power grid can't

deliver power, people’s lives are at risk.

Straight from Strive

Strive To Host Webinar On Corporate Engagements

Later this month, Strive's Head of Corporate Governance Justin Danhof will be

hosting a webinar to discuss how Strive engaged with companies in 2023.

Danhof will chat with investors about how Strive aims to maximize value for its
clients through its engagements. It's an opportunity to learn more about how Strive
meets one on one with companies to better understand their perspectives and help
companies set aside polarizing ESG commitments to focus on their financial goals

alone.

More detail on Strive's approach—including how we think about environmental,
social, and governance issues from climate change to diversity, equity and inclusion

—is also available in our 2024 voting guide.

The webinar will take place on February 29 at 2 p.m. You can sign up for the

webinar here and read Strive's 2024 proxy voting guide here.

Register Now

The Best of the Rest

Additional stories about ESG investing, company happenings, and more.

o Zoom latest company to shed DEI department but "remains committed to DEI

and ensuring its principles remain firmly rooted in our DNA."

o Deflation risk looms in China as prices fall for consumer goods, food and cars.

o Bank of America rewords climate commitments; no longer includes a blanket

ban on financing new coal projects, but vague language leaves investors
guessing what the bank's policy actually is.

o EU proposes new rules for ESG ratings; ratings companies must be more

explicit about their methodologies.

o BlackRock, Vanguard, State Street, Fidelity splash on lobbyists; Big Four spent

$7.8 million on political lobbying to rehabilitate their images after facing
criticism for stakeholder-capitalism based investing.

o ESG could cost U.S. consumers as food prices predicted to rise; could lead to

global food insecurity, new report warns.

Know someone who might enjoy this newsletter? Be sure to share it with them. Not
signed up and want to receive your own weekly copy of The Fiduciary Focus? Click

here to sign up.

Who Are We?
Strive is one of the fastest growing asset management firms. Our mission is to
maximize value for our clients by leading companies to focus on excellence. Click

here to learn more.

What Makes Strive Different?

While many asset managers push companies to focus on other stakeholders such as
employees, suppliers, the environment and society at large, we live by a strict
commitment to shareholder primacy — the belief that the purpose of a for-profit
corporation is to maximize long-run value for investors. Click here to

learn why shareholder primacy is so important.

How Does Strive Maximize Value?

Our corporate governance team engages with the companies in which our clients are
invested to advocate for the pursuit of excellence in corporate America. We are
aggressively apolitical when it comes to utilizing our corporate governance tools and
demand that companies focus exclusively on delivering long-term financial value for
investors. The corporate governance team also determines how to cast our
shareholder votes at annual meetings and special elections, evaluating each proposal

through the lens of maximizing financial return.

Our research team conducts deep analysis of macro economic trends, market
developments, and industry- and company-specific metrics to identify potential
risks and opportunities for our clients. We then incorporate the results of this
research into our engagement and voting strategy, and share it with our clients in
the form of white papers and market research reports so they can make the most

educated investment decisions possible.

Full disclosures and terms of use here.

Strive is a registered investment advisor. This newsletter is for educational purposes
only and should not be construed as or relied upon for investment advice. More
information about Strive, its investment strategies, and investment objectives is

available on Strive.com.

Strive, 6555 Longshore St, Dublin, OH 43017, United States

Unsubscribe Manage preferences



http://striveenterprises-21661831.hs-sites.com/strive-weekly-tesla-headed-for-texas?ecid=ACsprvtIzPnSdT9-mlcH4XJZSRRETypBG2BUgs4YI_5phTnajyFkPUWHKVTiKLuRPci5P5bL9ChD&utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.bloomberg.com/news/articles/2024-02-09/germany-s-split-coalition-forces-delay-to-eu-s-strictest-esg-law?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.strive.com/documents/FG/strive/news/629659_Hostile_Takeover_White_Paper.pdf?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.reuters.com/markets/europe/eu-postpones-decision-proposed-supply-chain-due-diligince-law-2024-02-09/?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.bloomberg.com/news/articles/2024-02-04/hedge-funds-record-profits-entice-investors-to-catastrophe-bonds?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.berkshirehathaway.com/2015ar/2015ar.pdf?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://nypost.com/2024/02/07/business/elon-musk-backs-gina-caranos-lawsuit-against-disney/?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.schaerr-jaffe.com/press-release-actress-gina-carano-files-discrimination-lawsuit-against-disney-company-lucasfilm/?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://twitter.com/elonmusk/status/1755497805337026919?ref_src=twsrc%5Etfw%7Ctwcamp%5Etweetembed%7Ctwterm%5E1755497805337026919%7Ctwgr%5E038d1268c559cd01f0b7719ff21b3e188912bd88%7Ctwcon%5Es1_&ref_url=https%3A%2F%2Fembedly.forbes.com%2Fwidgets%2Fmedia.html%3Ftype%3Dtext2Fhtmlkey%3D3ce26dc7e3454db5820ba084d28b4935schema%3Dtwitterurl%3Dhttps3A%2F%2Ftwitter.com%2Felonmusk%2Fstatus%2F17554978053370269193Fs3D20image%3D&utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.washingtonpost.com/business/2023/08/29/morgan-stanley-reverse-discrimination-lawsuit-dei-goals-affirmative-action/?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.usatoday.com/story/money/careers/2023/12/20/dei-reverse-discrimination-lawsuits-increase-woke/71923487007/?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.reuters.com/legal/kelloggs-woke-workplace-diversity-programs-are-illegal-group-claims-2023-08-09/?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://aflegal.org/america-first-legal-files-federal-civil-rights-complaint-against-mars-inc-for-illegal-racist-and-sexist-hiring-practices/?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.bloomberg.com/billionaires/profiles/elon-r-musk/?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0#:~:text=%23%201%20Elon%20Musk%20%24209B
https://www.theglobeandmail.com/investing/personal-finance/household-finances/article-is-esg-investing-counterproductive/?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4359282&utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://hbr.org/2022/03/an-inconvenient-truth-about-esg-investing?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.eia.gov/outlooks/steo/pdf/steo_full.pdf?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.nytimes.com/interactive/2024/us/freezing-temperatures-cold-weather-map.html?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.eia.gov/tools/faqs/faq.php?id=427&t=3&utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.cnet.com/home/energy-and-utilities/gigawatt-the-solar-energy-term-you-should-know-about/?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.thecentersquare.com/michigan/article_43428a14-9f51-11ee-8d65-6b50c54e6b88.html?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.thecentersquare.com/michigan/article_cb8906ba-b526-11ee-a532-9b4089d10ee1.html?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.eia.gov/todayinenergy/detail.php?id=61242&utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.strive.com/docs/Strive_Voting_Guidelines.pdf?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://event.on24.com/wcc/r/4453123/C5CD2D818D4F8C36CB838E53E4B3AE15?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.fastcompany.com/91025936/zoom-laid-off-its-dei-team-and-its-not-the-only-company-making-cuts?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.nytimes.com/2024/02/08/business/china-deflation.html?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.nytimes.com/2024/02/03/climate/bank-of-america-esg.html?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.reuters.com/sustainability/eu-agrees-its-first-ever-rules-esg-raters-sector-shake-up-2024-02-06/?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.fnlondon.com/articles/blackrock-vanguard-splash-on-lobbyists-as-esg-battles-rage-ahead-of-us-election-20240208?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.foxbusiness.com/politics/costly-esg-standards-climate-policies-will-ultimately-reduce-food-and-energy-supplies-report?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://striveenterprises-21661831.hs-sites.com/fiduciary-focus-sign-up?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://strive.com/?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.strive.com/why-strive?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://strive.com/corporategovernance?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://www.strive.com/terms-of-use?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://strive.com/?utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://hs-21661831.s.hubspotemail.net/hs/preferences-center/en/direct?data=W2nXS-N30h-BfW230BL-2p7VblW3QBmyY36tjXbW4fJd3M3BNLFpW2nXpvJ4rq5nLW2sRTgs2zW0h2W4rDl1W2r3zKSW38hzkv38jpJDW2HTyMX3j59hkW2HGlW325fKKZW3R1s8X2Fwd6pW2RzLZJ384KMMW4pG5j63bm6Y6W41JFlY2TxvfmW1_b9mg2B2NjTW43Qcsz2YG6vZW4cSPzJ4knzbjW1Bvxkn2PvNM0W49tZ5j4ftCWFW4myx8X3P7XqzW3XYkrc1S1nL6W3SYhT92WNd4qW1NnCrC2PsMsCW2YdGTb4mpFWDW3_Jt3d43Rt8SW3Y0wzs1Sc2hMW2HPkC02zDWBVW2xQbDl2HCNzjW20WySF4ctkVyW1BpCLX2ztXtqW3SRvDy34hFhlW3DXqs22Mqp4hW2KRj3q3DKG44W3F1cHr2FY625W365p0_2YggY0W1NdFJh3V_sVGf3g8ggK04&utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0
https://hs-21661831.s.hubspotemail.net/hs/preferences-center/en/page?data=W2nXS-N30h-GrW4cMPJd3JRv7JW41D4n736vdC2W3NF0cv2qDpJmW2WxGsh4fr2x3W3y_F_p2-pfmGW213N_h3_V02XW3JGkmm2xZWDYW2-fHQl3LS6-mW36CTBS1BwNMdW2FC7ML43xKyMW2TM3ld36fKfGW43ND9H41rVbXW4mjbLk4r75x1W4fh8jQ3_tMVrW3CcTmm2RNCpjW3d33rD2-mtTvW1Xr1tB2sR4RQW1BCScy3d9nkXW36Crx43NTzNhW2Pyk7p3bdXcGW32jH2q2FSzq1W1QkqPm2MQHJMW4ftbdX3gpfmFW3VS3ZC23hF7xW2B1w0z1_82FhW2sSg6r1BwqHXW1By7jJ345_dTW36F-bW3T2x-CW21nPLF4fHP_mW2Pl5Xh1Nl3XZW4csycS1NjQZSW3jcTc83j07B9W2HznvT2HR3lvW3LYVYv3j0D5LW3GTk-J3DZzkKf2WHcJS04&utm_campaign=Fiduciary%20Focus&utm_source=hs_email&utm_medium=email&utm_content=294003938&_hsenc=p2ANqtz-8uNJFUg8ADLXw0Ksqhr-rCQAO8e0JvVt9d4KOhtUYSP9jMZ2TectoIwASbOuMUkBFyPE2mKG-I2yTi5dLUfoL7JgGLD_zDfwTIi51FjzIrQKUd3J0

